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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I— Sec. 1] 


8. ^ ciKl<g ^ 

m 7.46 ^ ^ ^ 

amjR 28 3 ^ 28 mm ^ 

I 

w ^ ^ if, 

1 %. f^T^gsTTPro, f^T^?rar 

Wch f O ^ t 3TOlrIW«ft 

I. «hj4^: 'H<«hi4 oqiHcii ’iriHrO 3 ^ 

fs’iilVid 3rf%^^[f^ ^ ti<iPia i1<ni[H41i "4’ “ aigfcTPT^f ” 3n«TR 
■qr ^ 3751 # ^ ^ tom w t i (T^jFfR, 
f^^lTehd ypd'ijrd^l ^ %TirH4^‘ ■^‘ TTf^ ^ 5 

ci°h ^ arsfror^f «AEri«ii mNtr 1 ynf^T^r <iR{i 

arT^iRjf^ Trt^ ^ ^ 1 

n. ^ ■f^T'TffecT 'SI^^JpETf ^ 

%rTMi aT3)fm4f mm fT^ y ichi' ^ ^HD^ i d 
^<r0 sVil PiMpiRad ^idf ''J[| 't' : 

I, MRd1*l t<'*j4 tfj^ ■^T^ 73M (’^ftij;) 

arMf yfWeh WTRT ^ (TO^Sfti^) 73Tm 

f; 

aitrar^: iiwl^!IraFf (a^an^) aflr ^gcHRl 

4oh) ^ 3’1«h ’Hllqf^cb ^ ^ <r=tnH 

^ 3TEfN Vllf*^^ 1^7^ ^Vjrn I 

2 3lf^ dldl^l (anT^n ”*5^) ^ 

a^qf^r Tlf^ ^ 1 ^ ^ «i^ cTTl^ 

3. ^ ^Ih 'h<'^ c)i^ f«t)4l (^<6 4=^ 3TMT 
w^fH^ ^ -qr^zm ^ amt ^ 

■^■SR^qTT^ t I 

^ TiPfWT ^ (aTRa^R^) w 
'H5«t)i<l "INi ^IRcftq R'si^ 4«h "A RR.'aft.R^. 

alt? Tsm t, mit 3RifTO?4f 
silRn4F ^ "SCT^ Vl'^d 1^ RT^ 

[ 

HI. ■52ITWHT : ■aq^ Tirif ^ afr#T “arafroRff" 
aiRTR q^ W, ^FrqW, “Wim 1 q^', -^RSTTa^', 
fqf^RTt, '^TRrt a^ RRcft^ R'*l4 4«h gl<l Phtil 

3Rq qrq^ ^ T|^ t I 

^^ ^ <lp5fl 10,000 ^ (aff^ a^T^SR^ 

®(K 10,000 <*My, ^ ^"i'3il ^Wt '^^1 aM 6*6 R’liRhci Wf®t) 

I 


IV, ^ n^V I lWv r r 

1. '%'^<,i td^TO ^o{) aRT^T 

i^d'^ ■qp^RT "^qr ^ rrt 

wqr ^T^rqqr -mfm ^ ^ 

wn ai1^ -q^ iH 1 ciqifq, ^ 

t«hlH 3 i 4^ cjiqd Rq? 'H'^idi 11R 

an?PT qq fq^^RFr "^f) qlcfl 
■f, 4q> aTMT "STRlfqqi sldf. SRI ’fllRT f^Rn ^STFIT 
3^ ttqn^ if V3\ ■snqi aMTqqr 1 

2 . ^ ■^iTRf 1 ?^ mir arorr rt 
'g?^ ^ 3RsraT ymfinr ^hqr ^ 

arr^^-'^TT «iiRdqi* ^s^qrr 1 3r?t 
yiRT arr^ 

q») ^<dT ®i>iqFcdq ail4c^d 

RR^ ^ RT5^ '^FJRT RIRr | Ri r^qi aiT^ 
^41 ^TTfRit ®bl HHU TT^T Icdi^ XIRJ T^RTrT 
4^6ft ^ I aiHR-3?^R 

«ftTT R?iT-RnT aftr tt% a?q[^ ^ 

I^IRT RnRRT I 

3. ^ stRRT RTRfRRT ^ ara Pd^q f ISZ ^ 
aiRtq apRsq uiq^R/RftRcf opt to qi<iRia af^Ri 

RT RT # R^RRRf ^ ^ ^ 3ITRR R^; 

dldi^l "4 «IH^ aHRift I TO RTR RT ^RR fRqi 

% -tqr RiRfw ^sm ^ if 

^mid RTRT RR fdRT ■!■ RT q^, Pi4h R>t dlO<si RJt 

^MdldRIRT R><'^ RTRlRfdofi 
RUfi’ Rit I 

4. RTR^ if RI?T RTt Trf^ Wf^ Tl% 
(aTfR^jf^Tif^^SRfqqm)^^ aiPRRjtRRT^ 
aq^ 1^ ■RTRqr i arff^ an3f2qf ^ rtr^ i^', 
RF ^'h aiRRT RTRtRRT RjT ^R^RIIR^R ^Idi 

a^q^ RTTO^ R5^ R7T "af^ aqRsq 

Rqr RRq^ cRl^ ^ R7^ I 

5. ■^RIR^'^'R^'R^Rf^RRf^Rf^'^RRTi^, 

RRft R)t qf^Rf RFT '4’ %qT RT^RI I 

6. qfinjfq Rit RRcftR fro^ ^7 'SRi ^^Rct 

■^ ■^‘ RIT^ ^ -51113711 I RRdtR ^ -qi 

^ aiRRT qiqftfR) ^ ^<9H "TORlq^ <SH^ 

am TS^-^mf -aq^ 

SIR fd^^t Irri RRT ^ I "5^ ^ ^RRT 

RR^ Rf[ -Rqm TO Pl^f^ ^ ^ ^ 
yql'dHl41 - 5 ft -TO^^ RTO7 q^! "t I aicT: ^ aiRRl 
RTRPHR. ild4 R7t aiyPdWRf qft Iq^ ^ 

TOR "TO^ 7§P^ afk 'tfty.'H'dly.d "4 



/ 


) 
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i^w4^cr( ^ ^ ^r-wW* ^ ^ ^ ^ ^53^*ft' 

"^seft^t r 

7. 5imPw» ^ 

, 3iTO ^ 1crf^ t w ^ 1^ ^ ^ 

' fsRI ^l(,Ml I 

8. ^ 3T«rar '5IT«rfM+ 'itm 3^ 'pfqjf ^ "eiF ^ 

^ ^ ^ "JlfiT ^ ^TRft/ 

^*»*fl5fH/^^l 'SP'iR ^ ^ ^ f I 

^ 1^ Tfite ^’sw i 

. iiwwr^ 3?^ qQ ^ ^ 11^ T?pi^ 

w ^ 3T^ 

^ ^ imi# ^ 1^, ^ ^ ^ 

TUf^ ^ I 

9. 3rfcr^jjM^Wra,'3R^ 

■m ^ i <i{V4)*ft^H/4aii irqFg ini;^ ^ 
iH'fl ^ ^ ■*?! 

sitT "^ift ”?rp?fiT sijRT? 

w*ra, ^ ftf*4^i’*i ;?fPRi ^ it ^nrfiw ^ 
f^K^ ■^tnii ^iifty. ^ ftrfn «!hf^ 

1 

, . V> ^ mlHih 4l<!i<T ^ w c^A fi^4 ^ (^) 

I^Wfftcl WT ^ 3rai^ ^ ^ TT^ 

VI. sjfcrtrifiad RyJfHPl^VJ ^ ^ ^ 2pfN 

t ^ g^3JETR,.^ ^ it^, -^tm ^ 

1^<i( '*in^«n I 

MINISTRY OF FINANp: 

(D^prtoent of Ecoiiqv^c Affair 
(BLIDGETDIViaC»<0 
NomKAard^ 

New Delhi, ^ 26lh Decem^, 2008 

, Auctkin for Sate (Re-tesHe) of *7.46 jpo* cent 
Govemmeflt Stock, 2017* 

F, No. 4(2)-W & M^OOS.-— Govenimeiit of India 
hereby notifies sale (le-issue) of *7.46 per Cem O^vetnment 
Stock, 2017’ (hereinafter called *the Stock’) for an 
aggregate amount of Rs. 6,000 crore (nominal^ The sale 
will be subject to the terms and cOtkfitions s^telt out in 
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diis notification (called ^Specific Notification’) as alyn 
the terms and con^tionsi specified in the' General 
Notificatfon F. No. 4 (13)-W&M/2008, (fated October 8, 
2008 issued by Go\enmient of India. 

Method of Inne 

2i Stock will be sold through Rtoerve Bank of 

lnd^ Mun]hai OfiSce,Fgit, Mund)ai-400001 in the manner 
^ prescribed in paragraph 5.1 of the General Notification 
,. f. N(j. 4 (13)-W&h^P08, datedOctoberS, 2008 by aprice 
based auction using multiple price auction method. 

Alkdiwmt toNoB-cem!^^ 

3. Hw Goveniment Stodk iq) to 5 % of the notified 
amount of foe sale will be allotted to eligible individuals 
mid institutions as pm foe enclosed Scheme for Non- 
competiUve Bidding Faeiity in foe Auctions of Government 
Securities (Annexure). 

Place and Date Of Auction 

4. Hie auction will be conducted by Reserve 
bank oFhidia, Mumbai Office, Fort, Mumbai'400 001 on 
Jamiaiy2,2009. '1^ ^^lication form duly filled in with foe 
bids should be subimitted to the aforesaid office on 
January2,2009by 12.30PM. 

When Issued Trading 

5. The Stock will be edible for “When Issued” 
tradu^ in acccHxfance wifo the guidelfoes issued by foe 
Resmve Bank of India, 

Tenure 

6. The Stock will be of fifteen-year tenure 
Commencing fiom Augtist'28,2002. The Stock willbeiqiaid 
at par on August28,2017. 

Date of tegue and Paymentfer the Stock 

7. The resuU of foe auction shah ^ (iisplayed by the 

Reserve Bank of hidia at its Fort, Mumbai Office on 
January 2,2009. Thd|»ym«it by'succcssfol bidders will 
be on January 5> 2)^* ie., foe date of re-issue. The payment 
for ^ Stoede will infoide accauttl interest on foe nom inal 
v^foie of foe Sto^ ailotted in foe miction fiom the date of 
fast (toi^payipent, i.e.i August 28,2008 to January 4, 
2009 . . 

hiterest 

8. Interest at foe rate pf 7.46percaitper annum will 
accrue on foe nominal value of foe Stodc fiom the (fate of 
last coupon^ paymenf and will be paid half yearly 
on February 28 and Apgpst 28. 

^ By Oider bffoe President of India, 
y. SIVASUBRAMAh^ 


tTR^^TTSm : 
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THE GAZETTE OF IN DIA: EXTRAORDINARY 
ANNEX 


Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-compctitive’' 
basis inselect auctions of dated Government of India (GOI) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated GOI Securities will be open 
to investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2. make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 

3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks (hat maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident fimds, trusts, and any other entity 
as may be prescribed by RBI, The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. It will not be mandatory for the retail investor to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank 
orPD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non¬ 
constituents) may be submitted in physical 


[Part I—Sec. 1] 

application forms to the PDO. The physical 
application may be a single bid for the aggregate 
amount of all the customers. Particulars of 
individual customer viz. name and amount shall 
be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The' 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner, 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form from the main SGL account is 
permissible at the instance of the investor 
subsequently, 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs, 100 as brokerage/commissioh/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accmed interest 
wherever applicable and brokerage/commission/ 

' service charges may be worked out by the bank 




1] 


Of PD as pCT a^^cmeait with the cli^. It may be 
noted diat no odief costs Such’as fimding costs 
flhouki be boilt inlo the price of feorivcred from 
theclient. 


^ m wm ': 




V. Banks tod P 0 s will be req^u^i^ped to furnish 
infbrmafron relating to operations under Scheme to die 
Reserve Bank of India (Baitk) as may be c^cd for'from 
time to time within the time fitoie prescribed by the Bank. 

VI. The afoiesaMgoidelmes ai^^jjset to review by 
the Bank tod .accordingly, if tod wh|sn considered 
necessary, the Scheme will be modifred. 

^ 26 5008 

"7.40 vfiim 2035* 

W. TT. 4( 2 1^/2008^.— 

4,000 ^ ^ ^ Xlf^ ^#n; * 7.40 

■af^ 2035 ’ (f^ ^ m * 1 ^* ■WTfT 

CS’Tf^) 

3 TfiRj^ 

TRif W TR^ ?Rr ^ m wm\ 

4 ( 13 )RR/ 2008 , tTlfe 8 2008 

■?T^ ^ 3 fNbT ^ :^n;rjft I - 

iWT w ram 

2 . TR RimfepT, 

1*^-400001 ^ RT^qi? ^ (IrN 8 314 ^, 2008 ^ 
WTFT 3 Tn^^-qH( RTi '?R 3 n 4 ( 13 )-' 5 ^R '»5 ^ 

^ M. 3 n€nfi?f -gm ^ -^Ttpft i ' 

arolrrMf 

^ R(t WR ^ ( 3?f^8r) ^^2^ 

3 fk ■RWTSTf ^ 3 TRto 1 ^ -snRm I ;- 

w w'T 11^ w0«’ 

4, wte*3t RrtrftR ^3rarf RJIlfpR, 

1*^-400001 m 2 ^nTzr&, 2009 ^ 1 

4 l[^ 4 T^#cr RRT 2 f ^,1099 

3IW 12.30 m to ;3IRT 

1 ' 

Pi41ha iSbr^t^K ■«. 

5. '*rr ^ iRtte to m ^ 

to pRto’^ 


6. ^ 9 5005 ^ WRltoc citR RrJ ^ 

to to ^ 9'tl<lMt, 2035 ^ 

7. toitft RR Rtom «?Rdl^ to m ^ 

■9^ ft«RT 1*^ 4»l4ld*t 2 2009 ^ tol 

-f m l*T?rR 5 5009 ato 

19 P?»Pt ^ [ tor ^ ton^ 

•fiWft 31t4[ee ^ ’otod ReR RT. RRgnFT 

Rit nidm 9 l^nra^. 2008 4 WgRT^l. 2009 to 

'®n9f \ 

■at 7;40 Rt top 

itor 3T;^-?nfto 'at 9 ir^ afe 9 ^ •Pirm 

tor I 

w ^ TT*?q1t ^ 3ito ■^, 

■f%. toiar 

3Tto 

i?T 3 iaf^ TJtoto ^ 

■jJtociRT Rfl toasF Rpfto a^ 

ton ^ RM ■RTant 

Rit.^R^rrf tonfto ^ “ apraPrptdT” aR^fR 
at Rnfto to farar 1 tr^rr, 

toM aRiiRfaTto %nto W ato^ Tr% 4 5 

ttont to anto j "aRf^ trpfr 

DL anr^tiT : aiw ■tor to ftofftor "top^toif to 
aqTORRt'totltotolf^ to 
toft to ^ to 

, ^ Lto Rito l^ to to w (tftR) 

3TO trfTO tOTO to (Rtorr) Wto 

totoR: toNrintoa^ (aroto) affe wto 
•toft to ^{Picto to ^ ttoa 

to attof <iiPi<?i ftonr '^ntof -1 

■' 2 to tor ;#to tof ■?aR (affftor •*^) 


icsf 4 V7«=6-2 
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THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I—Sec. 1] 


3. 

# RTtam ^ 3rT^ 37Wr^^ ?n7 

^ ^ f I 


3TT^ '3IT1^ I 3Tff^ 3TR3=ilf RF?^ 
^ STSsmi RTRIrR) ^ 

1% Rf 3FT^ Ul^etjT RfcnjfR^' R5T 3TRc?T 


3F?Rt^ ; 1^ sN^R TI'IMIwI ^ (3TR31K^) Rqj 
^ # RTCik i^ RR.Rf[,T^. 
WI 3^ ism VS^ i, 3Fn# 3Flf^Rf 
R^t RcRg ^ ^ -JR^ R^ ^ Xfi^ 

I 

III. RRTRRkIT : RTcif ^ 3TRtR ‘‘3T?lfcFP7^*’ 

3RRK RT tprirf^ RTqW, fR5#[R fHRHRT, 'R^RTarf, 

^RRft alh: RR<frR INf SRI RRltRRfflR fRPRt 

'3Rr R5^ "SrI^ ^ RPftRRt t I 

Ri^^R^t^dHTllRT 10,000?Rl^(3Tf^iJ^) 

RT^ 10,OOOTR^^'5qRjf'^‘#ft’#RT3RRR7fRRfl^ 
R^f^t I 

rV. 3ER f^vnf^^VI : 

1. 1^ ^ 3T«r^ 3lTRfRR‘ 

fRRR^ RTRRR ^ ^ RPT #1T RT?^ t, ^ RRT ’ORT 
WR7 WRIRF -RmFR R^ TRIRT 

siftRpf R^’ I R«nfR, ^ M?iRr 

^FRftR ^ 3TRtR ^ ^ 

3?mR RTT RRR TJR? %Tt TfT 

t, 3TCfRT RTRte Ttm ?[Rr RTO RTRT 
sIIt '^‘ w -grPTf anR^Rcfi- | 

2. 3TR% lITFRJf TnRT RR^ 3?!^ ^ aRRTT RT 

R^ 3TW RTRto) -SiPR ^ 

Rrf^ arr^-RTT r^ i 3155 

rft^ ( 3IRfR^’’^-’!n?RJlf) -^ RTRT RR^ 3Riff 

RRRf ^f R^ %Rr Rm^ I onwRiRi 3?T%RR 
Rl^ehlf ITOT Tr% ^ RR? jnam 

Rt# ^ wm t I arm-aim rtp^ rtt 

RRT-RTR a^lr Tr% ar^Rsr ^ 

m ^f TTPjR R[ri”n 1 

3. Ir^ 3 ?RRT RTRf^ Rft aiMfdWRf ^ ^ 
3T#T 3TT^ Rf^R/R^Rj| ^ RKlf^ sIIrr 
R t RT -gWt. ^ RfRmf ^ ^ ^ anRR RT 
%TTRt "4 RTR^ arn^ 1 ^ rrt rt ?rh 1^ ^ 
% fsF 3TRRT Rmfw ■# aTR^ RTpFflf ^ 

RIRT R)^ t RT 

^[R?nR RTRT ^ RI RIRfRcfi sTdi R^t RfR^M 
'J1I<1 R>t a}|lJ<{) j 

4. Tt^ RTR^ ^’, ^ ^ ^ Tlftr RRf^ 
(arfR^jTqfl TT%'^5 RfRJiliri) ^ arfRRT f RRgqRT 


RRFRRR^R^I^R?^ I 

5. ^ RIR^'4* "RBr Rt^ 71% RR^ 11% ^ RTR 
RF# Rit RfcRRRf RTR ■^’ %RT RTR^f l I 

6. Rf^ Rjt RPRltR i^ ^ 

^ RRt %RT WQ[RT I RRcfk fW'taF ^ 

^ ^ 3TRRr RiRf^ ■5 %r: "g^ 

amr 7 %[r%^ ^ rtrt r^^, ^ 

■gw %it rrt 11 ^gisR RTT ^liJd TRi^ •4' mr 
RfT^ RTI "glRRI RRRTR ^ Rf[ ^ 

Rto«f t Rit RR^ W Rt f I 3?R: 3TRRT 
RTRfRRr:^'^3T3f^^ 

TlRR RRRh^ IRT^ 3T^ 7%[RR%r^ 

RWl R%t rP^IRT ( 3#W g^) Rfl 7R^ 

R#R I RTR ■^' lR#5f|R) afjl^ R7 ^ps?T 
H^'4\(n RTWIrR} ^ ^ Rf ^[3^ 

,7RtR7?ft I . 

7. R? ^ 3TRRT RTRf^ ^%7 RR RRIRTf^ 

Rf RTfRT RFt RfRgfRRf FW^tl'cl RJ^ I aRRRRR 
R%7RW RJt RI^RTf'RTt R^gfM RR 

3J1 tmr rthtri i 

8. a?«iRT RTRfRRF "s^T aiR^ rt^rjI ^ Rf itm 

^ ^ ^ rIr Tfi ,RR^ RR? RRnRft/ 

RFR%R/^ RRR ^ •5FR ■^‘ R1^ RiT ,7TR^ f 1 

RitRR TTTfim ^ RT TIRkTI t RT 

RIfR^‘arm R^ Rft RR TTRRlt t‘I ^ 

■^’ RgT RfR’jf^' RR amn rIr^ r^^ %itR Mr 
^ RTR RRlRt ^ RT RTRfRR? ^ 

RigR^ ^ 71% IMr Mr RRfRa 

■SRFR 71lfRd #n I 

9. yPigPiql Rfl RTRR, RrIrr ®RR 'R?! Rt 

RRT RR%t/RR1%R/1^ R«M ^ %[^ TTI?^ 4^ 
^gnm RFR R?7^ RTI RR5^-■5^rf%[^ ^ -qy TgiTqfiT^ 
■^%7 gFR RURT ^ 7RR RTI R^ Tmfw ^ 3igRR 
^RR Rft Rrn^ I RF TRt^IsIRIr f M Rjtf apR 
^Hld, ^ MrRFTR rfTlR R^l TTlPHd R^‘ 
RITRT ^RlflR RT RTfRTlR^ 

^rt!^ I 

V. to* akRTRfRR; F%lll‘RJt RtMr 1 ^-^ (tRT) , 

gIR TTRR-TTRR RT rM R^ ^RRT RFR R RI dHl' TTRTrr 

tRRff^ 7m TiiRT ^ afRjfR ^ Rit RTp rf:^ 1^ 1 
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VI. "ter M ^r*fNsrT ^ 

t ^ m ’ft ^wmdi if^, 

1^'3in^»Tr t 

■ ■ ► v : . • . . 

NO101CmX«I 

I ^ New t>ettd, the 2dth Dec^bes', 2bOi8 / 

Aucti<m for Sale (Re-iuue) of ‘7.40 per cent 
GoTonment Stock, 20315’ 

F. No. 4(2)-W & M/2O08.bb~ GoveroniMi of India 
hereby notifies sale (r&-issue) of‘7.40 per cent (rov erfmiflnt 
Stock, 2035’ (hereinafter called ‘die Stock’) for an 
aggregate amount of Rs. 4,000 croto (nominal). The sale 
will be subject to the tem^ and conditions spelt out in 
this notification (called, ’Specific Notification’) ^ also 
the terms and conditions specified in the General' 
Notification F. No. 4 (p)-W&1^2008, dated October 8, 
2008 issued by Government of India. 

Mediod of Issue 

2. The Stock will be, sold through Reserve Bank of 
India, Mumbai OfiSce, Fort, Mumbai-400 OOl in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W&M/2008, dated October 8,2008 by apiice 
based auction using multiple price auction method. 

Allotment to Non-competiiive Bidd^ 

3. The Government Stock to 5 % of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per toe enclosed Scheme fdr Non¬ 
competitive Bidding Facility in toe Auctioiis of Government 
Securities (Annexure). 

Place itnd date of auction 

4. The auction will" be conducted by Reserve 
Bank of India, Mumbai OfiRce, Foi% Mumbai-400 001 on 
January2,2009. The i^Ucation fimh duty filled in with toe 
bids should be submitted to the aforesaid office on 

January2,2009 by 12.30 P.M- 
When Issued Trading 

5. The Stock will be eligible for “When Issued” 
trading in accord^ce with toe guidelines issued by toe 
Reserve Bank of India. 

Tenure 

6. The Stock will be of toirty-year tmure C ommencing 
fi^mnSqitemberSi, 2005. The Stock will be repaid at par on 
September 9,2035. i 

Date of issue and payment for the stock 

7. The result of toe auction shall be displayed by toe 
Reserve Bank of Iiidia at its Fort, Mumbai Office on 
January 2, 2009. The payment by successful bidders will 
been January 5,2009, t.c., too date,ofre-issuc. Thepayment 
for toe Stock will include acc^ed interest on toe nominal 


vitose of toe Stobk ailo^d in toe auction fiom the date of 
last cottotoi^Jayihent i.e., S^tember 9,2008 to January 4, 
3009., ■ ■ 

Interest 

8. Itoerest at the ride of 7.40 per cent per annum will 
accrue on the nominal value of toe Stock from toe date of 
last coiq)on payment and will be paid half yearly on 
l|iarob9,andScptem , 

By br^ of the President of India 
V. SIVASLBRAMANIAN, Director 

V ♦ • \ , ANNEXUFflE 

Seteme tor Non^oMspetitiveBiddhig Facflfty in the 
Ant^sot WcoverttmeiitSeci^ 

I. Scope : With a view to encouraging wider 
parheipation md retail holding of Govomneht securities it 
is proposed to allow paj^dpatiOrt on *‘^rwn-competitiv^’ 
basis in<re/ectauction 8 X)fdat^G 0 fVdnmen[t of India (GOI) 
securities. Accordingly, non-com^titive bids up to 5 per 
cent of the notified ambunt will be acceptedin toe auctions 
6f dated securities. The reserved amount will be wdtfain the 
notified amount » 

n. Eligibility/: Participatirm on a non-competitive 
basis in the auc^ons Of dated GOI Seburities wall be open 
to investors who satisfy toe tollOwing: 

l. do not maintain Cu^ent Account (CA) or 
Suhsiidiary Genfflial Ledger (SGL) account with toe 
Reserve Bank of India. 

Exceptions : Regiopal Rural Banks (RRBs) and 
Co-operative Banks shall be covacd under tljiS’ 

Scheme in view of toeir statutory obligations. 

\ ' 

Z ixiake a singie bid feu: an amount not more than 
Rs. two enne (&ce value) per auction. 

1 submit their bid mdirecrfy through any one bank 
orPDdOferingtois scheme. 

. firceprions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with toe Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

m. Coverage: Subject tb toe conditions mentioned 
aboye, participation on “non-cDnq)etitive” bas« is open 
to any i>«son including finns, ccKii^)anies, corporate bodies, 
institutions, provid^t funds, tnsts, and any other entity 
as miay be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (fefce value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Oparafional Guideliiies : 

1. R wall nor bo niatidatory for the retail investor to 
maint^ a Constitoent Sitosidiaiy General Ledger 
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(CSGL) account witii the bank or PD through 
whom they wish to participate. However, an 
investor can make only a single bid under this 
scheme. An undertaking to the effect that the 
investor is making only a single bid will have to 
be obtained and kept on record by the bank or 
PD. 

2. Each bank or PD on the basis of firm orders 
received from their constituents may submit 
application-wise bids through NDS. The firm 
orders received from others (i.e. non- 
constituents) may be submitted in physical 
application forms to the PDO. The physical 
application may be a single bid for the aggregate 
amount of all the customers. Particulars of 
individual customer viz. name and amount shall 
be provided as an Annex to the bid. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL account 
or the CSGL account of the bank or PD as indicated 
by them. The facility for affording credit to the 
main SGL account is for the sole purpose of 


[Part I— Sec. 1] 

servicing investors who are northeir constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non-competitive 
bids the amounts (face value) to be credited to 
their SGL account and the CSGL account Delivery 
in physical form fi^m the main SGL account is 
permissible at the instance of the investor 
subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the chent. It m^y be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from time 
to time within the time frame prescribed by the Bank. 

VI. Tlie aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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